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Myanmar Agribusiness Public Company Limited
Registration No. 152260156

Report of the Directors for 2023-2024 Fiscal Year

The directors of Myanmar Agribusiness Public Corporation Ltd (MAPCO) present this Annual Report to the
shareholders, together with the financial statements of the company for the financial period starting from 1
April 2023 to 31% March 2024. This report gives a true and fair view of the financial position of the company
and the statements of comprehensive income, changes in equity and the cash flows for the year 2023-2024,

and the summary of accounting policies and the notes.

Statement by directors and the financial statements attached herewith are deemed to be part of this report,

prepared according to the requirement of the Myanmar Companies Act.
1. Director’s Contractual Benefits

During the fiscal year 2023-2024, except for cases or matters disclosed in this report, no director of the
company has received or become entitled to receive benefit which is required to be disclosed by the
requirement of the Myanmar Companies Act, by reason of a contract made by the company with the
director or a related corporation with the director or with a firm of which he is a member or with a company

in which he ha§ a substantial financial interest.

2. Additional Business Report

This report is aimed at presenting Financial Statements of 2023-2024 to shareholders, and the other report
on business operation, business activities, achievements, opportunities and challenges are being presented
in a separate business report, which is distributed to shareholders and which is also available at the

Company’s website.

3% Details Regarding of Share Capital
Authorized Capital 100,000,000 shares
Issued Capital 2,416,184 shares
Unissued Capital 97,583,816 shares
Called-up Capital 2,416,184 shares
Paid —Up Capital 2,416,184 shares
Call-Up Capital Paid-Up Capital
No. of Share Amount (Kyats) No. of Share | Amount (Kyats)
Share Capital 2,416,184 24,161,840,000.00 | 2,416,184 24,161,840,000.00
Share Premium 158,656,800.00 158,656,800.00
TOTAL ~ 2,416,184 24,320,496,800.00 | 2,416,184 | 24,320,496,800.00
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Myanmar Agribusiness Public Company Limited
Registration No. 152260156

4. With the approval and consent of the Board of Directors, this financial report for ﬁscal.year 2023-
2024 is duly signed and issued for the purpose of presentation to the shareholders of Myanmar
Agribusiness Public Company Ltd (MAPCO)

STATEMENT BY THE DIRECTORS
We declare that:

(a) the responsibility of preparation of the accompanying financial statements in accordance with the
provision of the Myanmar Companies Act and Myanmar Financial Reporting Standard (MFRS) is that

of ours;

(b) the accompanying financial statements are drawn up so as to give a true and fair view of the state
of affairs of the Company as at 31 March 2024 and of the results and changes in equity and cash

flows of the Company for the financial year then ended;

(c) the accounting and other records required by the Companies Act to be kept by the Company have

been properly kept in accordance with the provision of the Myanmar Companies Act;
(d) the directors have full awareness and have taken necessary steps to comply relevant regulatory and
statutory requirements of the Republic of the Union of Myanmar prevailing at the date of issuing this

financial statements

(e) the directors have, on the date of this statement, authorized these financial statements for issue.

]

The accompanying accounting policies and explanatory notes form an integral part of the financial statement Pagez



THAUNG AYE & ASSOCIATES

\ CERTIFIED PUBLIC ACCOUNTANTS, AUDITORS & FINANCIAL CONSULTANTS

REPORT OF THE INDEPENDENT AUDITOR _
MYANMAR AGRIBUSINESS PUBLIC COMPANY LIMITED (MAPCO)

We have audited the accompanying financial statements of "MYANMAR AGRIBUSINESS
PUBLIC COMPANY LIMITED (MAPCO)" in accordance with the provisions of Myanmar Companies Act.
The financial statements comprise the statement of financial position as at 31, March, 2024, the
statement of profit or loss, statement of changes in equity and statement of cash flow for the financial year

then ended, and a summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statement

Management is responsible for the preparation of financial statements that give a true and
fair view in accordance with the provisions of Myanmar Companies Act and Myanmar Financial Reporting
Standards (MFRS). This responsibility includes designing, implementing and maintaining internal
accounting control relevant to preparation of financial statements that are free from material misstatement
and transactions are properly recorded as necessary to show the true and fair view the comprehensive
income statement and financial position.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with Myanmar standards on Auditing. Those standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditors' judgement,
including the assessment of the risk of material misstatement of the financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant to the
entity's preparation of financial statements that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by management, as well

as evaluating the overall presentation of the financial statements.

No.(157), 3rd Floor, 47 Street, Upper Block, Botahtaung Township, Yangon, Myanmar.
Tel : 09-5172158. 09-255594353

Email : thaungaye.associates@gmail.com



CERTIFIED PUBLIC ACCOUNTANTS, AUDITORS & FINANCIAL CONSULTANTS

0\ THAUNG AYE & ASSOCIATES

To the members of "MYANMAR AGRIBUSINESS PUBLIC COMPANY LIMITED (MAPCO)"

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion.

Opinion
In our opinion, the financial statements of the Company are properly drawn up in
accordance with the provisions of the Act and Myanmar Financial Reporting Standards so as to give atrue

and fair view of the state of affairs of the Company's operations in Myanmar as at 31%, March, 2024, and

the results of the Company's operations, change in equity and cash flows of the operations for the financial
year ended on that date.

Report on other legal and regulatory requirements

In accordance with the provisions of the Myanmar Companies Act, we also report that:

(i) We have obtained all the information and explanations we required; and

(i) books of account have been maintained by the Company as required by Section (258) of the Act.

Daw Myint Myint
Certified Public Accountant
Thaung Aye & Associates

No.(157), 3rd Floor, 47 Street, Upper Block, Botahtaung Township, Yangon, Myanmar.
Tel : 09-5172158. 09-255594353

Email : thaungaye.associates@gmail.com



Myanmar Agribusiness Public Company Limited
Registration No. 152260156

STATEMENT OF FINANCIAL POSITION AS AT 31 March 2024

As at 31%*March 2023

Note As at 31**March 2024
Kyats Kyats

Assets
Non - Current Assets
Intangible Assets il 8,036,164.84 2,463,138.67
Property, Plant & Equipment 2 43,808,468,752.50 41,761,965,917.70
Biological Assets 3 36,350,000.00 14,100,000.00
Deferred Expenses 4 7,370,428,910.26 6,490,656,274.27
Investment 5 46,817,684,197.92 40,274,736,486.11
Total Non - Current Assets 98,040,968,025.52 88,543,921,816.75
Current Assets
Inventory 6 1,928,714,307.93 1,691,099,919.56
Account Receivable T 27,359,588,912.68 19,478,761,602.76
Advanced & Prepaid 8 302,550,967.02 50,206,584.25
Prepaid Taxes 9 40,305,926.00 38,868,218:00
Cash & Bank Balance 10 4,355,774,708.98 596,223,665.'11
Held for Sales 11 - 657,978,600.00
Total Current Assets 33,986,934,822.61 22,513,138,589.68
Total Assets 132,027,902,848.13 111,057,060,406.43
Equity & Liabilities
Equity
Share Capital 12 24,161,840,000.00 24,161,840,000.00

Share Reserve Fund 1) 158,656,800.00 158,656,800.00
Profit/(Loss) Previous Year 13 (14,911,471,098.73) (10,523,925,191.01)
Profit/(Loss) Adjustment 3 (39,183,913.28) 271,572,449.06
Profit/(Loss) for the year 13 42,917,007.40 (4,659,118,356.78)
Revaluation Reserve 14 17,938,297,449.49 17,922,688,268.49
Total Equity 27,351,056,244.88 27,331,713,969.76

T S R T e L B T e e S o P S e P S S
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Current Liabilities

Myanmar Agribusiness Public Company Limited

Registration No. 152260156

Account Payable 15 15,705,117,964.40 7,398,394,436.22
Loan & Advances 16 10,613,005,888.14 4,727,150,202.16
Tax Payable 17 7,875,191.30 3,552,591.30
Total Current Liabilities 26,325,999,043.84 12,129,097,229.68
Non-Current Liabilities

Loan & Overdraft 18 78,350,847,559.41 71,596,249,206.99
Total Non-Current Liabilities 78,350,847,559.41 71,596,249,206.99
Total Equity & Liabilities 132,027,902,848.13 111,057,060,406.43
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Myanmar Agribusiness Public Company Limited

Registration No. 152260156

STATEMENT OF COMPREHENSIVE INCOME FROM 1% April 2023 TO 31 March 2024

Revenue
Cost of Sales
Tax Paid/Provision

Gross Profit

Add: Other Operating Income

Less: Operating Expenses

Total Operating Profit/(Loss)

Add: Other Investment Income

Add: Disposal of Fixed Assets

Exchange Gain/(Loss)

Net Profit/(Loss)Before Taxation

Capital Gain Tax

Net Profit /(Loss) After Taxation

Comprehensive Income

Revaluation Surplus/(Deficit)

Note

19

20

21

22

23

24

25

26

27

28

Total Comprehensive Income for the year

The accompanying accounting policies and explanatory notes form an integral part of the financial statement
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1% April 2022 to

1% April 2023 to

31 March 2024 31% March 2023
Kyats Kyats

25,540,606,788.20 26,074,030,671.39
(25,051,725,914.61) (26,034,556,120.44)
(220,935.00) (220,935.00)
488,659,938.59 39,253,615.95
228,146,203.21 239,988,804.71

716,806,141.80

279,242,420.66

(2,288,366,189.07) (6,060,837,906.66)
(1,571,560,047.27) (5,781,595,486.00)
= 200,286,680.00

(26,737,669.01) (108,000,000.00)

1,647,617,173.68

1,030,190,449.22

49,319,457.40
(6,402,450.00)

(4,659,118,356.78)

42,917,007.40

(4,659,118,356.78)

15,609,181.00

(232,649,780.00)

58,526,188.40

(4,891,768,136.78)

A

Aung Myint
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Myanmar Agribusiness Public Company Limited
Registration No. 152260156

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 March 2024

Share Share Revaluation Retained Total
Capital Premium Reserve Earning Equity

Kyats Kyats Kyats Kyats Kyats
Balance as at 24,161,840,000.00  158,656,800.00 17,922,688,268.49 (14,911,471,098.73) 27,331,713,969.76
1% April 2023
Prior Year Adjustment - - - (39,183,913.28) (39,183,913.28)
Restated Balance 24,161,840,000.00 158,656,800.00 17,922,688,268.49 (14,950,655,012.01) 27,292,530,056.48
Profit/(Loss) for the year = - = 42,917,007.40 42,917,007.40
Revaluation Surplus/(Deficit) - - 15,609,181.00 - 15,609,181.00
Balance as at 31% 24,161,840,000.00 158,656,800.00 17,938,297,449.49 (14,907,738,004.61) 27,351,056,244.88
March 2024
Balance as at 23,344,960,000.00 158,656,800.00 18,155,338,048.49 (10,523,925,191.01) 31,135,029,657.48
1% April 2022
Retained Earning Adjusted - - - 271,572,449.06 271,572,449.06
Prior Year Adjustment = - = = =
Restated Balance 23,344,960,000.00 158,656,800.00 18,155,338,048.49 (10,252,352,741.95) 31,406,602,106.54
Issue of Share Capital 816,880,000.00 - - - 816,880,000.00
Profit/{Loss) for the year - - - (4,659,118,356.78) (4,659,118,356.78)
Revaluation Surplus/(Deficit) ~ - (232,649,780.00) - (232,649,780.00)
Balance as at 31% 24,161,840,000.00 158,656,800.00 17,922,688,268.49 (14,911,471,098.73) 27,331,713,969.76

March 2023

e R e T T e e N e B e e 2 O R O S e R N S s e SO
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Myanmar Agribusiness Public Company Limited

Registration No. 152260156

STATEMENT OF CASH FLOW FOR THE FINANCIAL PERIOD ENDED 31* March 2024

As at 31 March 2024

As at 31**March 2023

Kyats Kyats
Cash flow from operating activities
Profit/(Loss) after taxation 42,917,007.40 (4,659,118,356.78)
Adjustment for -
Prior Year Adjustment (39,183,913.28) 271,572,449.06
Revaluation Deficit 15,609,181.00 (232,649,780.00)
Depreciation 4,400,350.50 80,947,536.11
Operation profit before working capital changes 23,742,625.62 (4,539,248,151.61)
Changes in working capital
(Increase)/Decrease in Inventory (237,614,388.37) 376,447,297.54
(Increase)/Decrease in trade and other receivable (7,880,827,309.92) 1,665,464,301.21
(Increase)/Decrease in Advance and Prepaid (252,344,382.77) 381,865,877.88
(Decrease)/Increase in Payable 8,306,723,528.18 (786,702,537.28)
Cash proceed from Advanced 5,885,855,685.98 1,366,574,357.66
Cash generated from operation 5,845,535,758.72 (1,535,598,854}.60)
Prepaid Taxation (1,437,708.00) 29,153,468.00
Provision for Tax 4,322,600.00 (49,457,683.25)
Net cash flow from operating activities 5,848,420,650.72 (1,555,903,069.85)
Cash flow from investing activities,
Purchase/Sale of non-current assets (2,056,476,211.47) (1,701,909,272.95)
Purchase of Biological Assets (22,250,000.00) (14,100,000.00)
Held for Sale 657,978,600.00 611,471,400.00
Payment for investing activities (6,542,947,711.81) (6,457,739,156.91)
Deferred Expenses (879,772,635.99) (146,723,800.75)
Net cash flow from investing activities (8,843,467,959.27) (7,709,000,830.62)
Cash flow from financing activities
Issue of Shares - 816,880,000.00
Cash proceed from loan & Overdraft 6,754,598,352.42 6,674,791,744.81
Net Cash flow generated from financing activities 6,754,598,352.42 7,491,671,744.81
Net increase/(decrease) in cash and cash equivalents 3,759,551,043.87 (1,773,232,155.66)
Cash and cash equivalents at the beginning of period 596,223,665.11 2,369,455,820.77
Cash and equivalents at the end of period 4,355,774,708.98 596,223,665.11

Page7
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Myanmar Agribusiness Public Company Limited
Registration No. 152260156

NOTES TO THE FINANCIAL STATEMENTS -31% March 2024
These notes form an integral part of and should be read in conjunction with the accompanying financial statements.
L General

Myanmar Agribusiness Public Company (MAPCO) Ltd is a limited Public company which is incorporated in the
Republic of the Union of Myanmar with the registration no.152260156.The office and principal place of business of the
Company is located at No. (100), Wardan Street And Kannar Street , Beside The Concrete Express Way, Wardan Port

Area, Seik Kan (Port) Township, Yangon Region , Myanmar.

The principal activities of the company are as follows:
= Agro-commodity Trading
= Contract Farming, Crop Protection & Agrochemicals, Rice Milling & Processing Business

= Strategic Investment and Services.

Summary of significant accounting policies
21 Basis of preparation

The financial statements have been prepared in accordance with the Myanmar Financial Reporting Standards
(MFRS) as well as all related Interpretations to Myanmar Financial Reporting Standards. The financial statements are
prepared on a going concern basis under the historical cost convention except where an MFRS requires an alternative
treatment (such as fair values) as disclosed in these financial statements.

The financial statements are presented in Myanmar kyats.

The accounting policies have been consistently applied by the Company.

22 Adoption of Myanmar Financial Reporting Standards (MFRS)
Since the establishment of the company on 5% April 2012, the Company adopted (MFRS) in preparing the
financial statements. Changes to the Company’s accounting policies have been made as required, in accordance with

the relevant provisions in the respective financial reporting standards.

The preparation of financial statements in conformity with MFRS requires management to exercise its
judgment in the process of applying the Company’s accounting policy. It also requires the use of certain critical
accounting estimates and assumptions. The areas involving high degree of judgment or complexity, or areas where

assumptions and estimates are significant to the financial statements are disclosed in Note below.

Estimates, assumptions and judgments are continually evaluated and are based on historical experience and

other factors, including expectations of future events that are believed to be reasonable under the circumstance

e e e R e e e T e o e e e S o o W P VO Y P RS

The accompanying accounting policies and explanatory notes form an integral part of the financial statement Page8



Myanmar Agribusiness Public Company Limited
Registration No. 152260156

2.3 Depreciation of property, plant and equipment

Management of the company has applied straight line method and revaluation model for Non-Current Assets.
When changes in the expected level of usage and technological developments could impact the economic useful lives
and the residual values of these assets, the methods and rates used for depreciation was on the basis of judgment
made by management irrespective to the methods and rates described in existing Myanmar Income Tax Law,

Regulations and Notification.

2.4 Revenue recognition
Revenue is the gross inflow of economic benefits during the period arising in the course of the
ordinary activities of an entity. Revenue is measured by the fair value of the consideration received or

receivable.

2.5 Inventory

According to International Accounting Standard, inventory is to be stated at the lower of cost and net
realizable value (NRV). Inventories are assets that are held for sale in the ordinary course of business in the process of
production for such sale or in the form of materials or supplies to be consumed in the production process or in the
rendering of services.

Inventory cost should include: costs of purchase (including taxes, transport, and handling) net of trade
discounts received, costs of conversion (including fixed and variable manufacturing overheads) and other costs
incurred in bringing the inventories to their present location and condition. Inventory cost should not include:
abnormal waste, administrative overheads unrelated to production, selling costs and the interest cost when inventories
are purchased with deferred settlement terms. For identical goods, cost is based on the first in first out (FIFO) or
weighted average cost incurred in acquiring inventories. Finished goods may not include post-production storage costs.
This includes the costs of storing finished goods during a “maturation” period in the warehouse. The disclosure of the
carrying amount of any inventories carried at fair value less costs to sell is required.

Net realizable value: The estimated selling price in the ordinary course of business less the estimated costs of
completion and the estimated costs necessary to make the sale. Write-downs to net realizable value of inventories to
be recognized in the income statement in the period in which the write-down occurred.

As at 31°t March 2024, closing inventory of Myanmar Agribusiness Public Corporation (MAPCO) Ltd is amounted
to 1,928,714,307.93 kyats.

2.6 Cash and cash equivalents
For the purpose of presentation in the cash flow statement, cash and cash equivalent include cash on hand, deposit

with financial institutions.

T R R T D e e e AU S S PRSP S n il
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Myanmar Agribusiness Public Company Limited
Registration No. 152260156

3. Capital management

In managing the capital of the Company, the Board aims to maintain a capital structure which balances the
need to maximize the rate of return on capital and at the same time to safeguard the Company’s ability to continue as
a going concern in the long term, maintain creditors and market confidence and sustain future development of the
business.

The Company manages the level of capital in proportion to risk and future business development
requirements while balancing the needs to maximize the return on capital. The Company does not stipulate the
desired level of capital. It monitors and manages its capital structure on an on-going basis and makes adjustment to it
in light of changes in economic conditions, risk characteristics of the underlying assets and performance of the
Company.

As part of the capital management process, the Company may adjust its level of dividends, issue new shares
and/or return capital to shareholders, where appropriate. The Board takes into consideration the cash position,

business and capital requirements of the Company when determining the level of dividends to be paid to shareholders.

4, Risks

Exposures to credit risk, foreign currency risk, interest rate risk and liquidity risk arise in the normal course of the
Company’s operations. The Company’s overall strategies, tolerance of risks and general risk management philosophy
are determined by the Board in accordance with prevailing economic and operating conditions. The Company has
significant financial assets and liabilities such as trade and other receivables, and trade and other payables, which are

directly derived from its operations.

4.1 Market risk
This refers to the possibility that the value of an asset (or burden of a liability) might go up or down. Market risk
includes three types of risk: currency risk, interest rate risk and price risk.
(a) Currency risk is the risk that the value of a financial instrument will fluctuate because of changes in foreign
exchange rates.
(b) Fair Value interest rate risk is the risk that the value of a financial instrument will fluctuate due to changes in
market interest rates.
(c) Price risk refers to other factors affecting price changes. These can be specific to the enterprise (bad financial

results will cause a share price to fall), relate to the sector as a whole.

- _____________________|
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Myanmar Agribusiness Public Company Limited
Registration No. 152260156

4.2 Credit Risk

The risks that one party to a financial instrument fails to discharge its obligations, causing a financial loss }:o the other
party. Myanmar Agribusiness Public Company (MAPCO) Ltd sometimes sell in credit and the risk related to the
receivables may exist.
4.3 Liquidity Risk

This is also referred to as funding risk. This is the risk that an enterprise will be unable to meet its commitments
on its financial instruments. Working capital management and planning for finance is important. When there is any
shortage of cash, it would be financed by the issuing of shares. In the management of liquidity risk, the company
monitors and maintains a level of cash and bank balance deemed adequate by the committee to finance the

company’s operations and mitigate the effects of fluctuations in cash flows.

4.4 Cash Flow Interest Rate Risk

This is the risk that future cash flows associated with a monetary financial instrument will fluctuate in amount
due to changes in market interest rates.
The company is exposed to interest rate risk through the impact of rate changes on its interest-bearing bank. The
company policy is to review the terms of these deposits to take advantage of the best market rates in order to
optimize the income received form bank. The sensitivity analysis for changes in interest rate is not disclosed as the

effect in profit or loss considered not significant.

4.5 Capital risk

The Company’s objectives when managing capital are to safeguard the Company’s ability to continue as a going
concern and to maintain an optimal capital structure so as to maximize shareholder value. In order to maintain or
achieve an optimal capital structure, the Company may adjust the amount of dividend payment, return capital to
shareholders, issue new shares, obtain new borrowings or sell assets to reduce borrowings. Management monitors
capital based on the Company’s net assets basis which is the differences between total assets and total liabilities.
Equity of Myanmar Agribusiness Public Company (MAPCO) Ltd is issued share capital and additional capital availability
mainly depends on the condition of public offering of shares.

4.6 Foreign Exchange Risk

Normal trade of Myanmar Agribusiness Public Company (MAPCO) Ltd is exporting of rice to other countries
and Importing of Fertilizer from other countries. So, more or less of foreign exchange risk may be existed.
The institute has no significant exposure to foreign exchange risk as financial assets and financial liabilities are mainly
denominated in Myanmar Kyats. The company does not use financial instruments to hedge its foreign currency risk.

The company, however, monitors its exposure to foreign exchange risk by assessing the necessity to hedge the risk.

e e e e S e M T s P Ve e
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Myanmar Agribusiness Public Company Limited
Registration No. 152260156

1. Intangible Assets

Software Good Will Total
Kyats Kyats Kyats
At Cost (Kyats)
Beginning of financial period 45,073,756.00 - 45,073,756.00
Additions 8,766,710.00 - 8,766,710.00
Revaluation Surplus/ (Deficit) - - =
Disposal = = =
End of financial period 53,840,466.00 - 53,840,466.00
Accumulated depreciation and accumulated impairment losses
Software Good Will Total
Kyats Kyats Kyats
Beginning of financial period 42,610,617.33 - 42,610,617.33
Depreciation charge 3,193,683.83 - 3,193,683.83
End of financial year 45,804,301.16 - 45,804,301.16
Net book value 8,036,164.84 - 8,036,164.84

(End of financial period)

- |
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Myanmar Agribusiness Public Company Limited
Registration No. 152260156

3. Biological Assets )
As at 31° March 2024 As at 31° March 2023
Kyats Kyats
At Cost (Kyats)
Beginning of Financial Period 14,100,000.00 -
Additions 22,650,000.00 14,100,000.00
Revaluation Surplus/(Deficit) 5 -
Disposal (400,000.00) -
End of Financial Period 36,350,000.00 14,100,000.000
4. Deferred Expense As at 31 March 2024 As at 31 March 2023
Kyats Kyats
Deferred Expenses 7,370,428,910.26 6,490,656,274.27
Total 7,370,428,910.26 6,490,656,274.27
5. Investment
As at 31 March 2024 As at 31°* March 2023
Kyats Kyats
MAPCO - Nay Pyi Taw 8,833,580,000.00 8,833,580,000.00
MAPCO - Golden Lace 4,400,000,000.00 4,400,000,000.00
Thilawar Plot 28 Project 1,507,103,077.71 295,862,507.71
Other Project Investment (Myaung Mya) 14,638,326,052.83 12,582,929,733.26
Other Project Investment (Maubin) 8,373,451,801.09 6,581,325,808.85
MAPCO Logistics Co.Ltd 99,600,000.00 99,600,000.00
MAPCO Engineering & Contracting Co.Ltd. 275,000,000.00 275,000,000.00
Taik Kyi Project 1,581,004,499.87 783,463,441.87
Myanmar Rice Bran Oil Project 800,000,000.00 800,000,000.00
PISSAYA Project 527,322,745.00 527,322,745.00
Myanmar Agribusiness Services Co.Ltd. 1,047,000,000.00 1,047,000,000.00
MAPCO Ayeyar Rice Industry Co.Ltd 400,000,000.00 400,000,000.00

S —

The accompanying accounting policies and explanatory notes form an integral part of the financial statement
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Myanmar Agribusiness Public Company Limited
Registration No. 152260156

Myanmar Singapore (Hlegu) Industrial Park JV 463,282,760.00 460,500,000.00
Myaung Mya FM Bio Mass Project 2,386,104,389.92 1,715,563,027.92
Myanmar Agro Alliance Terminal Co.Ltd 200,000,000.00 200,000,000.00
Other Investment (In Progress) 1,285,908,871.50 1,272,589,221.50
Total 46,817,684,197.92 40,274,736,486.11
6. Inventory
As at 31 March 2024 As at 31° March 2023
Kyats Kyats

inventory - Rice/Paddy/Broken Rice/By Product 1,191,013,752.00 579,571,062.40
Inventory - Fertilizer & Agro Chemical 12,879,360.00 22,955,962.00
Inventory - Rice Mill & Implementation 352,306,404.01 367,609,121.61
Inventory - Raw Material (MM & MUB) 239,877,809.00 291,225,851.81
Inventory - Machine (MM & MUB) 90,699,000.00 377,219,039.10
Inventory - Fuel & Oil (MM & MUB) 2,950,981.22 724,579.22
Inventory - Chemical (MUB) 2,097,700.70 2,097,700.70
Inventory - Indirect Material (MM) - 144,734.69
Inventory -General Accessories (MM & MUB) 36,889,301.00 38,502,568.03
Inventory - PP Bags = 11,049,300.00
Total 1,928,714,307.93 1,691,099,919.56

7. Accounts Receivable
As at 31% March 2024 As at 31% March 2023

Kyats Kyats

Devbtor Fertilizer 1,290,462,003.00 1,297,398,783.00
Debtor - Rice Mill 144,005,026.30 241,225,387.30
Debtor - Sundry 212,980,216.52 216,711,116.52
Account Receivable (Export BULOG) 3,356,952,992.55 3,356,952,992.55
Account Receivable (Eden Agritech) 2,466,649,389.00 2,466,649,389.00
Account Receivable (Agri Loan) 1,786,456,333.90 1,449,109,817.40
Account Receivable (Subsidiary) 5,844,001,162.70 7,223,339,757.42
Account Receivable (Rice Export) 8,531,238,337.01 231,629,811.86
Account Receivable (Other) 2,571,908,454.65 2,342,289,002.71
Temporary Loan (Subsidiary Co.) 1,154,934,997.05 653,455,545.00
Total 27,359,588,912.68 19,478,761,602.76

The accompanying accounting policies and explanatory notes form an integral part of the financial statement
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8. Advanced & Prepaid

Myanmar Agribusiness Public Company Limited
Registration No. 152260156

As at 31% March 2024 As at 31°% Marcl;l 2023
Kyats Kyats
Advance Payment - Department 19,210,000.00 -
Prepaid Expense 283,340,967.02 50,206,584.25
Total 302,550,967.02 50,206,584.25
9. Prepaid Taxes
As at 31° March 2024 As at 31 March 2023
Kyats Kyats
Advanced Income Tax 38,156,250.00 38,156,250.00
Advanced Withholding Tax 1,437,708.00 -
Advanced Commercial Tax 711,968.00 711,968.00
Total 40,305,926.00 38,868,218.00
10. Cash & Bank Balance
As at 31° March 2024 As at 31° March 2023
Kyats Kyats
Cash in Hand 32,376,805.02 37,631,302.19
Cash at Bank 4,323,397,903.96 558,592,362.92
Total 4,355,774,708.98 596,223,665.11
11. Held for Sale As at 31 March 2024 As at 31° March 2023
Kyats Kyats
Madaya = 615,489,850.00
Kyauktaw - 42,488,750.00
Total - 657,978,600.00
12. Share Capital As at 31 March 2024 As at 31° March 2023
Kyats Kyats
Share Capital (Director& Founder) 24,161,840,000.00 24,161,840,000.00
Share Premium 158,656,800.00 158,656,800.00
Total 24,320,496,800.00 24,320,496,800.00

T T e S e T e e e T S T e
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Myanmar Agribusiness Public Company Limited
Registration No. 152260156

13. Profit /(Loss) for Period As at 31% March 2024 As at 31% March 2023
Kyats KyaE

Balance (14,911,471,098.73) (10,523,925,191.01)

Profit/ (Loss) for Period 42,917,007.40 (4,659,118,356.78)

Retained Earning Adjusted (39,183,913.28) 271,572,449.06

Total (14,907,738,004.61) (14,911,471,098.73)

14. Revaluation Reserve Fund As at 31° March 2024 As at 31° March 2023
Kyats Kyats

Revaluation Reserve 17,938,297,449.49 17,922,688,268.49

Total 17,938,297,449.49 17,922,688,268.49

15. Accounts Payable As at 31° March 2024 As at 31° March 2023
Kyats Kyats

Creditor - Trade 7,469,338.78 7,469,338.78

Account Payable - Dividend 41,224,000.00 58,034,400.00

Account Payable - Raw Materials (MM & MUB) - 1,091,805,384.00

Account Payable - Trade 494,374,262.00 1,098,037,054.25

Account Payable - Rice Purchase 6,197,996,002.70 550,567,54370

Account Payable - Construction 533,770,632.00 454,969,330.00

Account Payable - JV Account Yangon Agri Food 864,949,543.92 -

Account Payable - Subsidiary 6,582,200,401.90 2,818,323,352.44

Account Payable - Other 921,133,783.10 1,257,188,033.05

Tender Deposit 62,000,000.00 62,000,000.00

Total 15,705,117,964.40 7,398,394,436.22

16. Loan & Advances As at 31% March 2024 As at 31 March 2023
Kyats Kyats

Advance Receipt (Rice Export) 36,271,557.57 84,084,000.00

Advance Receipt (Land Rental) 46,396,350.00 50,815,050.00

Advance Receipt (Sundry) 10,530,337,980.57 4,592,251,152.16

Total 10,613,005,888.14 4,727,150,202.16
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Myanmar Agribusiness Public Company Limited

Registration No. 152260156

17. Tax Payable As at 31 March 2024 As at 31 March 2023
Kyats Kyats
Commercial Tax Payable 977,496.30 828,996.30
Capital Gain Tax Payable 5,065,325.00 -
Salary Tax Payable 1,832,370.00 2,723,595.00
Total 7,875,191.30 3,552,591.30
18. Loan & Overdraft As at 31° March 2024 As at 31° March 2023
Kyats Kyats
Bank Loan 78,350,847,559.41 71,596,249,206.99
Total 78,350,847,559.41 71,596,249,206.99
19. Sale Revenue
As at 31 March 2024 As at 31% March 2023
Kyats Kyats
Local Sales - Rice/Broken Rice/By Product 6,177,113,679.00 1,450,408,239.00
Local Sales - Bean/ Corn 77,220,000.00 -
Local Sales- Fertilizer & Agro Chemical 2,151,867,050.00 818,743,100.00
Local Sales- Rice Mill 37,550,000.00 524,383,027:00
Local Sales -Machinery 174,870,000.00 124,315,133.00
Local Sales -Indirect Material/Accessories 1,630,000.00 61,966,718.00
Export Sales- Rice 15,796,893,337.00 14,022,209,554.39
Export Sales- Bean/Corn 787,500,000.00 8,944,750,000.00
Milling Drying Income 335,962,722.20 127,254,900.00
Total 25,540,606,788.20 26,074,030,671.39
20. Cost of Sale
Note 15'Apr'2023 to 31 March 2024 19'Apr'2022 to 31%* March 2023
Kyats Kyats
Opening Stock 20(a) 1,613,270,993.43 1,799,922,405.44
Purchase 20(b) 24.232,105,577.15 24,060,516,106.60
Direct Expenses 20(c) 1,135,063,651.96 1,865,217,527.96
Closing Stock 20(d) (1,928,714,307.93) (1,691,099,919.56)
Total 25,051,725,914.61 26,034,556,120.44

T T T e R e R S A T e e S N e SR e R e e T e e S e
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Myanmar Agribusiness Public Company Limited

Registration No. 152260156

20(a). Opening Stock

15*Apr'2023 to 31% March 2024 1%'Apri2022 to 31% Maréh 2023
Kyats Kyats
Opening Stock - Rice/Paddy/Broken Rice/ 583,312,362.40 236,278,072.00
By Product

Opening Stock - Fertilizer & Agro Chemical 3,948,537.00 29,350,897.00
Opening Stock - Rice Mill 367,609,121.61 718,709,289.68
Opening Stock - Raw Material (MM & MUB) 239,877,809.00 291,225,851.81
Opening Stock - Machinery (MM & MUB) 377,219,039.10 411,366,224.98
Opening Stock - Fuel & Oil (MM & MUB) 724,579.22 44,968,842.22
Opening Stock - Chemical (MUB) 2,097,700.70 2,097,700.70
Opening Stock - Indirect accessories (MM) 144,734.69 26,864,839.27
Opening Stock - General Accessories (MM & MUB) 38,337,109.71 39,060,687.78
Total 1,613,270,993.43 1,799,922,405.44

20(b). Purchase
1%'Apr'2023 to 31t March 2024

15'Apr'2022 to 31% March 2023

Kyats Kyats
Local Purchase - Rice/Paddy/Broken Rice/ 21,255,987,559.15 14,808,051,064.60
By Product
Local Purchase - Bean/Corn 856,502,920.00 8,390,250,000.00
Local Purchase - Fertilizer & Agro Chemical 2,109,161,098.00 793,595,100.00
Local Purchase - Rice Mill 10,454,000.00 -
Local Purchase - PP Bags - 56,605,500.00
Foreign Purchase - Rice Mill = 12,014,442.00
Total 24,232,105,577.15 24,060,516,106.60

20(c). Direct Expenses
15*Apr'2023 to 31°*March 2024

Kyats
Carriage Inwards 2,880,490.00
License Expenses 499,620.34
Labour Charges 54,861,304.00
Export Expenses 112,044,337.00
Shipping Expenses 231,261,571.28

e T e T S T B D T S T G S e S P s S e e e N e e s

1'Apr’2022 to 31°*March 2023
Kyats

1,461,500.00

1,605,959.16

97,425,473.50

224,153,847.74

936,188,605.12

The accompanying accounting policies and explanatory notes form an integral part of the financial statement ~ Page19



Myanmar Agribusiness Public Company Limited
Registration No. 152260156

Milling Charges - 279,325,596.00 114,287,822.00
Purchase Expenses 350,017,841.34 423,686,516.24
Packing Expenses 94,561,072.00 61,943,975.00
Repair & Maintenance 9,611,820.00 4,463,429.20
Total 1,135,063,651.96 1,865,217,527.96
20(d). Closing Stock
1%Apr’2023 to 31 March 2024 1%'Apr'2022 to 31% March 2023
Kyats Kyats
Closing Stock - Rice/Paddy/Broken Rice/ 1,191,013,752.00 579,571,062.40
By Product/Registered Seed
Closing Stock - Fertilizer & Agro Chemical 12,879,360.00 22,955,962.00
Closing Stock - Rice Mill 352,306,404.01 367,609,121.61
Closing Stock - Raw Material (MM & MUB) 239,877,809.00 291,225,851.81
Closing Stock - Machinery (MM & MUB) 90,699,000.00 377,219,039.10
Closing Stock -Fuel & Oil (MM & Maupin) 2,950,981.22 724,579.22
Closing Stock — Chemical, Indirect & General Accessories 38,987,001.70 40,745,003.42
Closing Stock - PP Bags - 11,049,300.00
Total 1,928,714,307.93 1,691,099,919.56
21. Tax Paid/ Provision
1%Apr'2023 to 31°*March 2024 1%°Apr'2022 to 31°*March 2023
Kyats Kyats
Provisional Commercial Tax 220,935.00 220,935.00
Total 220,935.00 220.935.00

22. Other Operating income

1'Apr'2023 to 31°*March 2024

1Apr'2022 to 31 March 2023

Kyats Kyats
Other Income 69,971,630.10 75,831,986.40
Bank Interest/ Interest 158,174,573.11 164,156,818.31
Total 228,146,203.21 239,988,804.71

e e e s e R e e L e K e S S R e A A
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23. Operating Expenses

Myanmar Agribusiness Public Company Limited
Registration No. 152260156

Note 15Apr'2023 to 31% March 2024 1%'Apr'2022 to 31% March 2023

Kyats Kyats
Selling & Distribution Exps: 23(a 17,580,400.00 29,491,872.70
Administration Expenses 23( 2,257,910,021.57 5,946,405,572.85
Other Project Expenses 23(c 8,475,417.00 3,992,925.00
Depreciation 23(d 4,400,350.50 80,947,536.11
Total 2,288,366,189.07 6,060,837,906.66

23(a). Selling & Distribution Expenses

1%'Apr'2023 to 31 March 2024

15Apr'2022 to 31%March 2023

Kyats Kyats
Carriage Outwards 1,735,850.00 7,066,175.00
Commission Charges 12,027,050.00 397,050.00
Selling & Distribution Expenses 2,911,800.00 19,479,047.70
Stamp Duty Fees 905,700.00 2,549,600.00
Total 17,580,400.00 29,491,872.70

23(b). Administration Expenses

Accommodation

Exhibition & Forum Expenses
Sample & Present

Travelling Allowance

Printing & Stationery

Bank Charges

Bank Interest Expenses

Office Expenses

1%Apr'2023 to 31 March 2024
Kyats
6,162,510.00

30,507,205.26
6,346,540.00
4,886,591.04
1,401,766,033.11
1,349,250.00

Corporate Social Responsibility Expenses -

Gift & Donation
Registration Fees
General Expenses
Bad Debts

Entertainment

T T e S R e B e e o e oo Y SN el

47,250,900.00
579,867.32
43,982,623.50

8,026,754.70

<

1%'Apr'2022 to 31°*March 2023
Kyats
1,564,900.00
10,123,325.00
1,600,200.00
37,778,657.35
8,164,210.00
22,500,967.18
4,595,441,101.11
4,006,378.00
6,200,000.00
54,413,350.00
127,794.81
3,655,580.00
34,219,470.00
8,530,388.00

The accompanying accounting policies and explanatory notes form an integral part of the financial statement Page21



Myanmar Agribusiness Public Company Limited
Registration No. 152260156

Salary & Allowances 240,880,331.60 596,965,447.80
Honorarium 31,178,060.00 113,984,4—130.00
Transportation Expenses 964,200.00 8,166,700.00
Meal Allowance 7,519,800.00 4,231,950.00
Phone Postage and Telecom 412,500.00 1,084,000.00
Electricity Charges 13,827,370.00 13,161,665.00
Petrol, Oil & Lubricant 90,016,405.00 85,492,378.00
Tender Expenses 235,000.00 -
Training Expenses HR development project 2,826,400.00 270,000.00
Uniform Allowance - 396,000.00
Rent, Rate & Taxes - 12,000.00
Labour Charges 40,000.00 119,950.00
Repair & Maintenance 47,711,600.00 24,724,600.00
Service Charges 21,941,324.40 61,508,849.77
Staff Welfare 53,523,524.00 5,433,340.00
Insurance & Premium Expenses 32,717,359.34 46,816,792.88
Research & Development Expenses 8,895,145.00 13,911,510.00
Advertising Expenses 1,785,000.00 2,443,925.00
Office Rent 73,416,934.17 135,816,610.60
Social Security Board 20,494,650.00 15,217,700.00
Write Off 58,666,143.13 27,921,402.35
Total 2,257,910,021.57 5,946,405,572.85
23(c). Other Project Expenses
15Apr’2023 to 31%March 2024 1%Apr2022 to 31 March 2023
Kyats Kyats
Other Project Expenses 8,475,417.00 3,992,925.00
Total 8,475,417.00 3,992,925.00
23(d). Depreciation
1%Apr'2023 to 31%March 2024 15Apr'2022 to 31% March 2023
Kyats Kyats
Depreciation 4,400,350.50 80,947,536.11
Total 4,400,350.50 80,947,536.11
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Myanmar Agribusiness Public Company Limited
Registration No. 152260156

24. Income from Other Investment

1%Apr'2022 to 31% March 2023 1*Apr'2022 to 31% March 2023
Kyats Kyats
Income from Other Investment - 200,286,680.00
Total - 200,286,680.00
25. Disposal of Fixed Assets Loss
1%Apr'2022 to 31 March 2023 1%Apr'2022 to 31 March 2023
Kyats Kyats
Disposal of Fixed Assets 26,737,669.01 108,000,000.00
Total 26,737,669.01 108,000,000.00
26. Exchange Gain/Loss
1%Apr'2022 to 31 March 2023 1Apr'2022 to 31 March 2023
Kyats Kyats
Exchange Rate Gain/Loss 1,647,617,173.68 1,030,190,449.22
Total 1,647,617,173.68 1,030,190,449.22
27. Capital Gain Tax v
1%Apr'2022 to 31% March 2023 1%'Apr'2022 to 31 March 2023
Kyats Kyats
Capital Gain Tax 6,402,450.00 -
Total 6,402,450.00 -
28. Revaluation Surplus / (Deficit)
1%'Apr'2022 to 31 March 2023 1%Apr'2022 to 31% March 2023
Kyats Kyats
Revaluation Surplus / (Deficit) 15,609,181.00 (232,649,780.00)
Total 15,609,181.00 (232,649,780.00)
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